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RGGI, Inc.’s policy is to ensure that all interested parties, including both auction and secondary
market participants, receive auction results at the same time, to the fullest extent possible. On
March 20", technical difficulties delayed posting of the results of Auction 3 to the RGGI, Inc.
website for almost an hour; meanwhile a list-serve message was widely distributed. As a result,
some interested parties received Auction 3 results at different times within that window of
time.

Going forward, RGGI, Inc. will post information on the homepage of the RGGI website
(www.rggi.org) before distributing it through other channels. RGGI, Inc. will delay the release
of auction results through other channels until posting on the website has been completed.
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