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COOPERATIVE AGREEMENT 
No: I NYSEIU>A No.134848 

BETWEEN 
THE NEW YORK STATE DEPARTMRNTQJt ,ENVl~ONl\lEN,T.AL CONS~~VATION, 
THE NEW YORK STATE ENERGY RESEARCH ANJlI)EV,ELO,MENTAUTHORITY 

ANi>·RGGl,.INC. -

This COO PERA TlVE'A.GREEMENT('J.~:greffllent"),is entered into by and between the 
New York State Department of Environmental CQnservatfqn('~Pq,ami1ent'') having its principal 
ph1ce of business at 625 Broadway, Albilriy, NY 1223.3 :aij.<ft}i~~~~·York ~~t~ Energy Research 
and.' Development Authori~ having its principal place o'flfustriess at 17 C~Jµm~ta Circle, 
Albany,N~w Y9rk 12203-6399. (''NY.SERDA;').(collectiveiy referrc<fto asifue:"Stiite"): and the 
Regional Gr:eenhouse>Gas Initi11tive, u.ic; .(''RQ<Jl, Inc/'), a:p¢JaWlirebot7fori,profit corporation 
having its principal place·ofbusin~s af9() 'CJ11.ifch 1S#~f · Ne.~fii't.k. Nbw; toi:k~ ·nroo·t 
(collectively'referred to as.the"'farti~:s''J; . . . . ' 

WITNESS ETH: 
, .··-J;-..· · ,··: _- .. /~:;::~ -'.:: . 

· WHEREAS, as of the date of this,Agre_emenf~ Ui~:~f~~~f'qt)nn~li~ut, Delaware, 
Maine, Maryland, Massachuse~_s;, N~~:~~p~hj~,::~~~~(Y-9.f~ .. RJl~d~J~J~d a.!t.d y~gn,f(the 
''Pariicipatin:g:Sfate$•;yhave..ea~b·.establisnoo,:regulatorypiy~s'tq7iijipleni~tthe~RegiQ11~l. 
OreenhouseOas lnitiativ¢C'RGOI").a mutti.:state greenhouse gas coritnlJ'ptp~~f.!lJ $Qon 
diox;ide.emiss~ons from certain,~l;ctijc'pow~rljl~ts:r ·~. ·' '.'" ,,,, ": 'i .· · • . · · ·. 

. . WHEREAS,:on:Jul.y {2; 200!,~RQ91dit¢, 'w~t-h.ifflfup.!$J~ti~, tQ({§J~tei'0,tb"~i~wai:e:as a 
non-pr9fit ~rporation .. fo~ed.'.t~,serve'asffiiHi~le-'femo~'al :,9.f~~,zi tj9":r~t purp.g~~:Of: ,(~) 
providingJ~hnicaJ iiQ<l scientific:irdvisory ·services·to~ifiil"a.f(i~ip~fi'rig·~t:aJes jn thedev~,qpment 
and implemtmta_tion of-1:1,multi:,;state·greenhous~·,gas thnfrBJjjrdgf:ifi#, ot-'itfsu&:essorf tiirder 
RC:101, (b) reducing,air pblh!t~ts-Qtat 'CO~tti~ule) () c:Jjin}lW·~~tiijhg¢{im~. {cJ.'~<;nn1~1f<i:llier 
charitable:or scientific furtctions ··related to the. reductiop..cjt ffe~~µse'j~as··emi~fon$:orthe 
increasefo carbon seq.uestrati'on t>rrbehalfofthd,PamclpatiilgfStat~; . 

WHEREAS; New York.State has established its ~hon dioxide cap and trade: program in 
6 NYCRR. Part 242 (the "C02 Budget Trading Program''fpursuanttoJhe'Depaitment's obligation 
to prevent a:nd control air pollution, as set out in the Envirorµne]ital CQnservation Law (ECL) at 
Sections 1-0101, 1-0303, 3s.030l, 19~0103, 19.-0105, 19-0107, 19::03QJ, l9-0J03, 19-0305; 71 -
2103, and 71-2105. The State established its COi Allowance Auctiorr Program irf2 I NYCRR Part 
507 (the "Auction Program"). The general powers qfNYSERDA to conduct the Auction Program 
are set out in the Public Authorities Law Sections 1850, 1851, 1854 and 1855. 

WHEREAS, -pursuant to the COi Budget Tradirtg Program and the Auction Program 
( collectively the "Programs")'the State is working with the Participating States to·: (a) stabilize and 
reduce anthropogenic emissions of COz, a greenhouse gas, :from C(h -budget sources in an 
economically efficient manner; (b) maintain the existing C02 Allowance Tracking System 
("COATS") or another electronic system to track COz emissions, COi allowances and COi Offset 
allowances ("Tracking System"); (c) conduct a multi-state auction that provides for the periodic 
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auctions of COi allowances_ (the -"~~gi.Q.~.8-l_A~~lion_'_'.); ___ M\_d( d)_maintain a program.JhaLprovides 
compliance flexibility by awarding CO:z offset allowances to projects that reduce and/or sequester 
emissions of greenhouse gases (the "Offset Program") and meet certain requirements of tie C02 
Budget Trading Program. 

W11~~1\S., ROG.I, }Qc. ~hall adminis\~ th~:;duti~ lis,ted below.and,shalk;pei'fonn all 
duties in coinpJiance with the terms and conditjons co)ltairied ~ this Agreement. 

WHEREAS>.the State is authorized to execute this Agreement cm behalfof New-York 
St~te; and -

NOW, THERijFOR.E, the Part.ies -a~eeas foll~ws:

AR.TICLE 1 .. Tenn 

1.1 · Tfieit~ ot\this A;gr.eP!!e~! shall E~ _tw2,,C2) _y_ears b9JDmencfog:cw,.:tli~Ji9~~te,qf . 
ex~µf{oii:'o"flhe,\gr~entunless otherwise renew~Un accor.dwite: Article.·1:.,2: below:or 
terminated in accor~ance with Art.icle .5~ 

1.2 T:hi.li ~gr~ment may'be amended-or ex-tended-for-two (Q-) additional one-ye!ll' pgicld,s 
uppn-.ip~l"wd~~n-®nsenr<thhe-:Pattl!s. ' . - .. ·-·- - ·:-··· 

l ·" . . . 
. A .. 

2:l 'Thr:oitgh:separate agreement m accordan~ witQ t)ppJj~bJe ,Jaw and;regµJ~tio~/ th~ · 
~tat~ a:~ to: p~vide RGGI, Inc. annual !'unding t~ i~pien1~~ JJ:t~,~.9H~#iF~-~~s~!)~ 
i!l ~e1£i!9P. J,:?:pf;tnj~ ~icle~ .S."'¢b ·!lliP.1,1al.f'und!l)8:s~iill· bt Qalculatcl:l~by).lG6J;· :~o;, ;!lfld 
sJial!,'1\W:.,'!!~:l'{~W Y9*:J,J~1,~pw,mrtion~:<;iS~(Jiof't~~·~~,·!h,Jf~rtht.iie.e;.~~(W)_L_ 
-SM-mtl-~Jt4~t~P.PVool>y:.tfi~:RGQI.-.JtJ.~ .. Qoard ~f l1>it~o~, As.,e.'f. thei4a~~f'this 
~8!:~ul~it ~JlOGl~ lnc~ B.o.m;d:of Dir.ectqrs,app(OV~ 81} aonual ~udg~~ ·:attached 
~~e\9~..:Appe~dix.A._Th~.P:~~~-~~ee.th~tit¢v.enµ¢$ .·receiv~:by.;~~j~e:<>f 
CO'.i.A.Jli?W{lP~: shall represe-1t;the·.sole source of monies to be used to rneeNhe:Stafe's 
obligations to pay its proportionate share ofalloeatc.d costs. 

2.2 RGQI; Jnc. shall conduct the following activities and any administrative or support 
services. n~sa_ry to effectuate such activities: 

(a) Implementation and M,aintenance o_f a Tracking System: RGGI, Inc. shall 
desigq, develop, operate and maintain the Tracking System consistent with the C02 
Budget Trading Program and in accordance wit\} the Scope o.fWork, attached:hereto as 
AppendixB. · 

(J.>}Implementation ofaRegio~al A~cti~n: RGGI, Inc. shall~dminister the 
Regional Auction consistent with the c~ Budget Traclit1g Program and,Auction, Program 
and.cond,uct multi-state auctions in accordance with the Scope of Work attached.hereto as 
AppendixB. · 
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( c) Implementation of an Offset Program: RGGI, Inc. shall provide services to 
administer the· Offset Program consistent with the COi Budget Trading Program and in 
.accordance with the Scope of Work attached hereto as Appendix B. · 

(d) .lnlplementation .of a Market Monitor Program: RGGI, Inc. shall provide 
services to administer: the Market Monitor Program in accordance with the Seo~ of Work 
.attached hereto as Appendix B. 

.(~) Rtrl)O~ing: .By the 15•h day ofJanuar:y, April, July, and October ofeach year 
9uripg wpi¢h this Agr~menfls jn ~ffect, or upon request, RGGI, Inc. shall provide the 

.Dep~erit,and. NYSERPA ·11 detajled report of the activities undertaken -by RGGI, Inc. 
~r ~!Sl.s~b~ntrac!Qrs t9.:~eet its respo~ibilities under this Agreement during the 

. ·precedirig,~lertdar ;qu~er inclµcUng, without limitation. This report shall include a 
ci~.~P:.P;!t.on~().f~y,Jraveland speaking e~'gagen)ents conducted by any ·,employees of 
:RQ.QJ, 1nc. ~µring ~e;qourse of their-duties for RGGI, .Jnc. · .. ~ . . . . 

(f) Contractors: In a~cotdance with RGGl, .Inc. 's Certificate oflncotporation, 
whi'i1H$ attilched hereto as Appendix C, and in order to f:uJfiU. its obligations under this 

. ,:~¥t~w.JJ,),\,Q:Qf~•Jn~:,(U.&y,cmte,r .into.,contracts·with any·per~~n.t; ;~nn'.,'11SSQCiation, 
~9'2~!1!qQ1~t1b.--:'?4.Y,,m,Jitic f.<?.r. ·the pµrpos.es offulfilling:its obligat~<?_ris'Wtdet this 

. :, ":~#~~el)l:!~i~99.~~c:t;.eri~~~into b.y·ROGI,\Inc. mustbeiin~ti!l(and '.sliatl be 
,C<!~-~!~tiV{!~a.l'i!fsu.1?j~Jit0:~4?;ptovi.~jpns of~i,s,Agreerrtent,, RGGJ,. (nc. 'shall/prior to 

. entepp$itl,9·'J!P.Y:<?Ontiac.n>r.ctoqtract renewal for·the purposes~offulfilling its obligations 
UQ4srdJE,~.A$t~tm~t. ~.QSJJl!,;-.with·the:State regarding any,po(erfti.1mco_qt11cf$ pfio{erest 

, , , t :Qt.~~~·~~¥,~ .tti_,t1~m.i~t.i1;11p.a~rth~J1bility·of.th~ State:to :iinp!~~ri~-~~~i~i~gi;am~. 
q~~)S!~,.!b.W,Jil)PJif;li~x~,9{~~,s~rutt~e·RGGI,.Jnc.Jrom:an";(·dUt~,D.~lt_glftton, · . 

, \~~S.~}ki}!D'::<>Ui~p.i)it}{~aris(pg:.W.<l~f'tb,is Agreement RGG!l lhc~ i>hall provide :the 
llep.~ertrand'NYSEROA copies ofaU such contracts. N~ither the Department nor 
".flf~§_~f\~h_;Jfbe,boµnd. bi i}Jly pi:pvisiOASiCODtairiedjn a, COi.tfract,to,whi~h:it is·not·a 
:p~Yi .. ,Jf!e Dg,~~t.1µ14: N;Y:~ERDA ,shall. also have accesitto any,tepo'rts~-financial 

.. records, prepai~ ,l>f the g,~~ctQrs.for.RGGI, Inc. 

' • t. ' 

(g) Maintenance of Records: 

1. .RQGJ, Inc. shall keep, maintain and preserve at its priilcipaLoffices, 
through the term of this Agreement and for a period of seven 
additional years thereafter, full and detailed books, accounts, and 
records pertaining to the performance of its obligations, including 
without limitation, all bills, invoices, payrolls, subcontracting reco(ds 
and other data related to the indirect and direct costs and expenses 
incurred by RGGI, Inc. in the course of such perfonnance under this 
Agreement. · 

2. All doCW11ents generated or accepted in performance of this 
Agreement shall be confidential and shall not be released to anyone 
without prior authorization by the Department and NYSERDA, unless 
directed by a court of competent jurisdiction. 
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J; AUoocwrients generated or.received-by RGGI, Im::-in ~o~~ce of 
this Agreement -shall be made available to the Department and 
NYSERDA upon request. ROCH, Inc. agrees to respond promptly to 
·request~ by _the other P.arties ,for (:(}pies of docwnents gener~ted or 
·'.received·.by!RGGI, Inc. 

,(h),ln<i,epeJt~~t ContractQr:: The status of ROGI, Inc. under this Agreement shall 
, !? ·thaLoJ)m~~nd_entJ:.o.ntrac.tor1and.riot ·.that ri'f.an igerit ruia~in-accordan~-with 
· s:ucll:.tfa~j~G"G)~~µc.,~~>-itsc:resAACtive ;oftieers; :agefits,'cinpl~yeesfrepresentatives and 
ser:van~.sha1~1attaU;tiD,1es:dUring:the·tenn·ofthis A·greement conduct themselves"in a 
mlW!l~f~i~t~hwitJt~.uch, status mnl;by·reason. offihis-Agreement shall·n~ither ho.Id 
Ul~s,.;1v~~P1:-l1St®~®Iimltoib~eaetingxin tlie caplicityiof,7officm;emplb"~~; iigents, 
-~tC§.~fl].Jltiv~;pJ:::~4Jlts '.qftf\e-:State.of N:ew ¥o'i'Ienor nial{eanycfwmi tteiniili8~or 
11pp!i~ti~Aif \>!'~ytjgb_t~rtpriv.jleg~applicab1~-tn- Nciv-Y.o-rk-:State; mclua_,ng; witnout 
Iimitation.:rU~litiHfripiivHeg~ a~v.ed from workeµ;, compensation COY~&e, . 
·unemploymenttnsuraiice'lfeiients, sodal.security coverage and retirem_!;ntroembq.sbip 9r 
¢~it'. . . 

. _ . .,;{QJ.r~~~~~J~19i:,R1:;gµJ!ttory,'.Auth0,rity:.iRGGI~ Ine's lictivit'iehmaet.£this 
,~~c.empti_t~}l~l!~P ip¢lu~~~~ltcy,~Jt'o.~~~1sion::roaking;authlfriiy-r¢gif _. uil ·· . 
_pdJLey ~~S.tate.,mcluBing~Witli(,ut lirjii"ttitior,·th~btffs,J>Qsifi~ns~jj(l'~.R90$C 
rtp.1m~tlifiq"l~~~~tii~~e1S11>ns"regat"iJ1hg\WiY1lUfilre-c artges fo 't -eiPf<>gtjitns.
@lJtlh~~J~t.~!S~!~ctit>n w.ith':other statts·that:fflay::1>e"oonsi'de"rin}tbec<$ffiiiig'1a· 
,pa,ticip;mt;i~'1.0l; ~(i,l~·~ lµc.1shall '~fso~have·.1:10:-regUlatory·authonty'unda this 
A~¢nt,.,inthidi4s,.wi.thoµtlimJt(itJ'pQ,.aqthonty tcf'encorce lne:JY'roRra,iris iii·m~~Jbority · 
to.i'nt~tet@b¥ilitQJisl~ris:'of1th'e Programs( ·~thu¢h policy10tes~:.t1~~($ai~m.~itg' 
aU:~Qn~~; Md;ta'fPlll(oty.::authorify,-sh:ali remain -witlt:ttte State· unctettrus A~~ ... ... __ _ 

- --- - - -- --·---·-- --·--------- - - ---- -·---· ---·----------- - - -- ·---------------- ---

(!j) Fc;~M~je~~= 1N,either p~y hereto shali be liable for any failure or·delay in 
tht;.ipei:fonil?J1~-o:£its•respe;ctiv~ obligations. hereunder- if 'and 'to ·the extent·that·such 
dtlay or faUure is due to a cause or:circumstance beyond the-reasonable control of such 
party, including, without limitation~ acts of God or the public enemy, expropriation or 
confiSCJltfon.·of-i~d or facilities, compliance with any law, order ot requesl of any 
FederaJ,.State; muni~ipal, odocal governmental atjthority, acts of war, rebellion or 
sabotage:0r damageresu1ting-therefrom, fires, floods, stonns, explosions, accidents, riots, 
or strikes. 

2.3 Co.mpliance·-w.itb-Laws: The Parties agree to comply with the provisions of all State 
and F~eral -la:ws; focal st11tutes, ordinances, and regulations that are applicable to the 
perfonnance of this Agreement. 

ARTICLE·3; PROJECTMANAOEMENT AND NOTICES 

· 3.1 All notices; ,submissions; correspondence and other communications specifically 
prQ~i.ded,for.:.or:'required under this·Agreement shall be,made by hand·delivery, electronic 
mail or'oy F.irst.'Glass, MaiUo the person and addl'.esses listed below, or their successors. 
Any notice shall be deemed delivered and received when submitted in writing in person 
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or when delivered by another appropriate method evidencing actual receipt by the 
Department, NYSERDA, or RGGI, Inc. 

3.2 Contact information for RGGI, Inc.: c/o Executive Director, 90 Church Street, New 
Y orlc, NY 10007, 

3.3 Contact information for the Department of Environmental Conservation: Lauri, 
Stevens, Division of Air Resources; Jonathan Binder, Chief, Energy and Climate Change 
Section, ,Office of0eneral.Counse1; New York State Department of Environmental 
Conservation, 6.25 Broadway, Albany New York 12233. 

~.4 Contact informatiorrfor NYSERDA:. Frank Ciampa, Program Manager; Cathy Beebe, 
Project Manager, NYSERDA, 17 Columbia Circle, Albany, NY 12203. 

ARTICLE 4. INDEMNIFICATION 

4.l RQGI, Inc, shall protect, indemnify and hold hartnless Jhe State, the.Department and 
NY SERDA from and ag11inst all Ua.bilities, l<>sses, claim~. damages, judgments, penalties, 
causes o{acti6ii, cos.ts arid expenses (including, without limita~ion, rerusonab]e attorneys' 
fees and expenses) imposed upon or incurred by or·asserfod against the State, the 
Pepartinent and" NY$ERDA resulting-from, arising out of:or relating to RGGI, Inc; 's 
pelf<>rmance.ofthis.Agreement; The obligatio~s'ofllGGI, Inc. under this clause Shall 
survive aµY:exptratigµ ·orterminatfon qf this Agreement,. and ~hall notbe limited by any 
eJiumeta:tion herein ofreqµfred insuran~e CQVerage. . 

ARTICLE 5. 'rERMINATIONandSEVERABILITY 

5. l This A;greem~t,m~y,beit~_inated:lW:any ofthe Parties:by giying,ilie'QUters 30_day$ -
advance Written notice ofsuch intent and'the reasons-thereof. None ofthe:Parties shau ·· 
e.nte.-lnto or·ofuerwise create new .oblig~tionsr~lative to this Agreementfollovring ... 
receiplof'.such noti~, without the·written.oonsent.ofthe other Parties. All Parties ·-agree. 
to enter into go.:od faith negotiations ·t9 r~lve any differences and provide for an orderly 
closure ofthisAgreement:if agreement cannot be reached. 

S .. 2 If any part ofthis Agreement is determined to be invalid, illegal or unenforceable, 
such determination shall not affect the validity,Jegality or enforceability of any other part · 
ofthisAgreement, and the remaining parts of this Agreement shall be enforced as if the 
invalid, illegal or -unenforceable part were not contained therein. 
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ARTICLE 6. ENTIRE AGREEMENT/CHANGES 

6.1 This Agreement together with any Appendices annexed hereto contains the entire 
agreement of the.Parties :with respect.to the-subject-matter-hereof,-and supersedes all prior 
agreements or understanding regarding such subject matter, or any portion thereof. 

ARTICLE 7. EXECUI'ORY CLAUSE. 

J_,JN.oJ.bingjn tbis..A.gre_ementsball.acUo..obligate.the:.Department beyond .those monies 
-lawfully appropriated~and-available-for-this,Agreement. - ----- -

' · 
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SIGNATURES 

In WITNESS WHEREOF, the individuals listed befow are authorized to sign and execute 
this Cooperative Agreement between the respective Parties, ori the date appeanng below their 
respective signatures. 
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Environmental Conservation: 

Title: Director of Management and Budget Sen,i rP(' . 

Dated: FEB - 8 2019 
--------------
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New York State Energy Research and Development Authority 

Title: Treasurer 

Dated: __ l'-+(_z_~_,_/~-f~Cj ___ _ 
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Appendix A 

RGGI Inc. 

2019 Ooeratlna Budaet 

Personnel 
Salaries & Wages 
Fringe Benefits . . 

% of Fring~,- i3'imefits to Saiary 
Subtotal Personnel Costs 

Other than Personnef Coats (OTPC) 
legal Fees 
Professional Services Reserve 
Finance andAccountlng 
Audjt 
infonnatlon TechnoloQY 
Oci:uparicy Expenses 
Furniture and Fi~ies. ··Equlpmet~t 
T.~vel 
Qt!lcf$p~RIJ~~ {,i:u;l!f~S PQstag~) 
Telephone, Web'Hoat1ng· & service 

Corrtrac~ 
o~~ach ,od·.~~mm.~r:llcatlons 

_ l1i.sJ..1rance,.aiJd F~.a,s 
. HR:,A~rjl)tiJi~tl~f i4.:0t~~t 
Stakeholder·M~lng 
~pr.,c;:Jt~UQP-

.Subtotal OTPC 

Subtotal Direct Operating Expens!lf 
. , 

Indirect Contractor Expenses 

RGGICOATS 
Auctions 
Auction Platform Upgrade 
Marketing Monitor 
Marketing Monitor • Consulting . 
Technical Analysis and Evaluation 

Subtotal Indirect Contractor Expenses 

Total Direct and Indirect EXnAM8S 

42 

Budget 

$677,985.00 
$264,362.00 

39% 
$942,347.00 

$40;000.00 
$100,000.00 

$79;~44;00 
$27,100:00 
$5;000:00 · 

$.eOi160.0'0 
$5;,oo,Q;o_o,. 
$s;~oci:oo· 
f ~;OOCtOO. 

$36,ooo;ob' 
$7,000.00 

';, .. .. 
l?.t.~~~:9(t 

· ,$24i4'l$iOO. 
$1.0,000.00 

·$moo 

$423;077~00 

$1,365;424.00 

$320,000.00 
$340,000.00 . 

$60,000.00 
$205,500.00 

$30,000.00 
. $200;000.00 

$1, 155,500.00 

$2,520 924.00 



. _ApJtendix_B ____ . __ _ ____ ----·------·-·----- -----
Regional Greenhouse Gas Initiative, Inc. 

Scope of Work In Suppory of:New-Yotk~tat~'s bnplementation of the 
C02· Budget Trading Program and Auction Program 

. {' ' 

Regional G~enltouse Gas Initiative, Inc.,(''RGG'l;'lftc~·) WJlLprQvide pr.ograrn 
implementaticjp, _ap~ P~Wam develqpment s~rvices, ·.~ 9utlinccf.iri tlig ~~p_,e ~pf ~~ces, to the 
State of New-:-'Y~rk·to·support:the ;gtate's:p~ciP._a!J?!! in1Jt~:£:e¢~J.1~! Or~nhouse Ga:s· I~itiative 
(RGGI) and-the;mplementatfon·oreo;z-BudgerTrtftlilftpi'd~fmtd.~u~tiolJPrQgtain; RGGI, 
Inc., a non-profit organization incorporatedirt the Statie>'fDelfiwate, was forfued expressly to 
provide tec~ical implementatio~ ~d p~~ <!~v~QP-ment SUI).P.Ort s~ic~!.1.0 sign.~tori_es of 
the RGGI Memorandum ofUnderst8Jlding,'(ffi~;"!p.~cipating$liiles''), s1gne<I December 20, 
2005, as amended. · 

Overview 

RGGI, Inc. will provide s.eryices to support imp1~~tion of:.th~~N~w Y.orkState C02 
Budget TradingProgi:a.m in the f9ll_pwingte11ar~11S: 

I. -- t!}?<1a1e;:main!aiirana operate\a~fegidiiaf COi : ''o~an:c'e':tracicingsys~ (OOA'r$)~-or 
another tracldng~~ein.-fQ_r,gOi, fiowano-e.s. for usdJ.Y. th:e'State in, a~ministering_the 
New Y'om State Obi :audget~tradi'fri~jt;riiiti~: the.-coiint~art pr(igtanrs· in other 
particip~ti~g states; · 

II. ~pdate,_ ma'i~t~ri and opera··· . ~e a re .. :Sie>~a) aii~'!~ci,!~c.!i9npl~~9.m1.·lit~r u~~ ~Y tht! 
StaM in: ac:iffuhistering·the New Yodc"6um, ~ ~B'(idget~rJililig'l?riigram and Auction. 
Pr;ogra~ ari~Hhe cotitite_rpart pi'pgi:a,ms:jn (5tli~'i!fil1i~lli!'H'hgffit~';~. . -_ _ · ... _ . __ . . 

Iii. Update,and maintain model.offsets .ci>JlSi~tency appJi~tions ·~ model -offse(s 
monitonngand verification sUbn'l'ittaffonns; 'sllitabie fot·.customization by.the State 
for use in administering the offsets component ofthe Nev/York;State C02 Budget 
Trading Program; 

IV. Update and maintain generic anlcategoiy-specifie guidance documents detailing the 
requirements for offset projects urtder New York State CC}z Budget Trading Program, 
suitable for use by the State to, su]ipbrt 'in!minl'stration of the offsets component of the 
Program; 

V. Maintain an operation of an accreditation process-for the accreditation of independent 
verifiers of offset projects, suitable for use by the State to support administration of 
the offsets component of the New York·$tate~C(hBudget Tradingi>rogram; 

VI. Market monitoring services for monitoring of both aUowance auction conduct and 
outcomes and monitoring of' the secondary allowance market; 

..... ..., .,-.--~ .... ~- ~ • P~ .. --.?-· ···.•· -·· ~·· • ·• . ,_ •. -. ~ • a-·-•• - .., __ 



·VII. · Provision of program development support services on an as-requested basis, 
including but not limited to evaluation of additional offset categories, the 
development of technical recommendations related to specific New York State COi 
Budget Trading Program elements, and electricity sector or macroeconomic modeling 
or other analyses and teclinical.• support: for evaluation and,consideration by the State; 

VIII. The Project Term 'shalt-be as stated-ii1 !his Scope of Work; 

IX. Maintain a database of program parlicipartts,frorrteach participating state, update the 
database at least once a year, lllld share with aUstate program participants; 

X. Designate a Project Manager resporis1ble for ensunng timely delivery of all 
deliverables including project reporting tasks as ·outlin~. · 

I. 'C01 Alfowanc~ l)·ackingSy.stem_ 
' t ·,·), •• 

llGGI, Inc. shail provide sctv.ices:,to ,stfp~n emis'sitins· and allowance·tracking for the 
Ne'.W York State COi B.udgeb'.fradin'W,:Pt<1gcam,{'-'if'taclcing}System~'). ,suclf serviceirshall he 
perfonn¢· in two:distinct;.phasesr,;a)f 1*h>'sr&n:a11~:$y.stems D.evelopment--and Deployment; b) 
Annu5:l.·Program;lmp)CJ11entatip'n 'aji~· ~up~i!1;~n:,any ar.e~·where:serviC4!S ·are requested;·all 
deliverables Will be;preseiltedito tfie Statetilltdta'ft·fcirm\for,J'~yiew anU :µltih1~te ·approval 1;,y·the . 
State; , \ · ,:' i·. 

I-A. Program and Syste1Ds l)evelQpment and D~ployro.ent 

Prograrri·.oeveio.prneilt 
. ,.· •, ... \:.,.· ,• .· ... ~:.::);. ··: 

liGGI; Inc~ sh~Rdevelop im,o:v.eral_fprqgram impletnentation plan. To the extent 
nec~llfY, ~Y sube;011tn,lctors e.i:i.~$~~E>f~R~Oipfo~:'·s)t~l ltave stton~cwo:rkin~ krt~wtedge of 
40 CE'R.' Patt:~5 ~d'tJtS;iEBA~~!'qatalsyi{e,rµ,Joj~nsure'thal-!jfi~pt&gram·:implementation,strategy 
takes .into account the timeliness, .data pro'cessing.requitetnents·, -arid !d'ata availability lilllitations 
associated with U.S. ;EPA;s emissions\reporting, tracking/analysis, and data storage procedures. 

'tracking-Data$ystem Requirements,@ollection 

RGGI, Inc., in consultation with the State, shall host and maintain the Tracking System to 
support the emissions and allowance tracking and compliance aspects, as well as the offsets 
component, of the New York State COi Budget Traqing Program. The Tracking System shall 
track allowance prices, as reported, applicable price triggers, and appropriate offsets limits. 

RGGI, Inc. shall continue to utilize or provide similar functionality of U.S. EP A's 
Emissions and AllowanccfTracking System as a starting point.for defining these requirements. 
These requirements shall include, but not be liinited to; functionality, security, reports, public 
access, and user interface. 
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..... ·'·-·-.1.o-·· .. ...... ,_ ....... .. .... ...... .. ... . 
.... -·-·· ·-

_T~cking_system Design ________ _ 

R9Gl, 4tc., in COJtSultation with the S_tate, shall host and,maintain·the Tracking System, 
in~}uding a data-mode}, USe(7lQterf1;1ce,and functionality .to ,sup.poi;t ertiissions illV.€?11tOry 
m~14g~Cl}t, allQ\Y~ce trading, complian~e and.program analysis, ,and_qser.:sectirity; RGGl Inc. · 
S.fu.ul cporclinat~ the operation ofthe Trac~ing Syst~ni withJhe administradon,ofaregfonal 
allowance auction platform. RGO I,Jnc. shall alsQ: 1( 1.~·'Yl9r:k.wiUl.any.fo<lq,~il~tmi:tliitst patty 
hired by the:State to verify. the Tracking Syst~ s()ftw~e is :fu~~t_ic;,ajpg.pr.qp~ly·inclµd,ii)g 
.~teiitial~redres. ·_~fit:~irect~~the,State- tQ:I>Jm,llillY:t~llippl'Qp1.1jf~rmati~fu~b.Qut!fue 
TtaeJa,ig.:S~tem~d,(-3},to1w9rk-~th-tJie·State:t9:li®i:ongo.mg)ex~ence10,:continu:ously 
im,prove the 1)-acking System. 

. ' 
Tracking.System Development 

RGCH, Inc; shall aevelop·soffware code for the Traclting SysJem,. Iµ ;.t)l,~ ~vent~ Tm.eking 
Syst«mt .other titan the existing:~OAJ~_!s utJ!t~~' RGGk-Inc ·sha1Hiev~1op~Jtst.libin.ind. 
p~QF ~~teQSj_v~ qut\Jjty ai;s~ce !Ul<I µniJ ang_ i~t¢~~t~;!~.tin~(<>t ·!ll}rt~~titSr,st~ . 
f'.uhct.!~1* _. I\GQl--Jnc, ,s 11 document~_groyJde::Dlht®J~~c~•n:t:dP4ilie18.tate. -ltU(J~ 
Inc, s~,iJll1tt~J~..,~ i~ll>M· ~~ion 9f:.the ~BP.li~fion.,91J~~1pJ~ff9rm,fpttte~ting'.1P1ft;,a®~t~-ce·hy 
th.ec.s4te.,;'J>Jl((~g~~P.~~;0fi(th~lpha0produet;iR6(ltif.Inc. '.· MJWiQ..v~tt~ft'.lJ-!ta.;,y~~Jo~ of<·, 

- . ,tt.e-:Fnis~n~n~jfpl"'ltc.t~--lel:~-t,y-ore~tate-and"lt:'G:6~~:·,"~nc mtffig{i~~fcy.1us~~-
311q.\fPPfe$J;nt!!1.iY.es .l;.wll~~~b; ~ .iPip~tii:ig,s.tt1fe .... Fil'!~¥,r8.,GO.-Ii.Irtc~~shaJJ..~J!h!dinalt" •· · ·· .. -
version of1_ eprog(am. Asp~ ofthc: system (levelopm~t. RGGI~.In'C;,sha,lhievelop;sfStem · 
documentatfon, uset'.manuals~ and other tnuJling too IS;· 

Trackin~ System Hosting 
.,f • 

. T~. ~t1_p1>9rfJhe T@s.Jc.i~g Systc:n:i lptemet a1mlication,artd '.~tilb~t in a secµre:~,t~~ __ .:. ___ _ 
· .enV,ii'onffiCJl~J,~.Q~J~;;l!ic:~fia)r;::-ci;}ngac.f.wltJfi'fliir4~paifi~end.oi t~,e.st~linsh:d~ca.t~'-lio$Jing 
·tor·th~-~d.ft,b,~~· ,;'{Jµs1wiltiJisQ,S~JlS.ihtfenvitonhtentiot:any,Jalpha,amJw.e~e$til)~, ,Wsjng 
pr~~if~,e:&fph;on: th~,9..@PfhHi'ty. and· costassociated!'w1tlta .;Variety1.of::1h'ostin!fo:ptibns~sro . 
incJSi9~J~Jl ,-p,pr9,pJilit~-se.cqrityi~\Ji{ements for Appl1cation,Setvice,P.'t()viders~(ASPs),,R({;G(,. 
Inc. shaltrefine.~is aµ~,lysi~,-~d:_sub<?Qg,tr3ctw.ith the seleeted:ASP~ Pri()r'.t9·exe~l(tiilg any 
suboorltract, R.001, Inc. sh·an provide all relevant information relating to capability, cost, and 
subcontrAct terms for the recommended ASB·and-two,alteinativ~, to the State:fot ,apptoval. The 
successful subcontracted ASP will have acceptable plans, to be reviewed·by both 1he State and 
ROG.I, 10(;.,,fQr Joss·or,disll5ter-i:ecov~ and business continuance. 

Emissions Data Trac~ng and Processing Development 

RG,GI, lnc. shall maintain the process and supporting data managementtools and 
software for,tl;te State0to usecU)e·emiss{oQS data reppr.ted·to U.S. EPA wtder40 CRRPart '75 for 
purposes.ofdeterrnining sourcecomplilµlce with.the requir:ements of the New York S~aJe.CQi 
Budget Tradfog.P.rogram. The:procedures relating·t<Hhis task·area shaU be,developed :by RGGI, 
Inc. and any necessary coordination or agreement with U.S. EPA regardinguse·and.access·to the 
emissioo.s data shalJ.be resolved. RGGl, lnc. shall also develop a detailed plan-for 
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accomplishing this task. To the extent possible, RGGI, Inc. shall use existing emissions 
management routines to accomplish this objective. 

The end result shall be the establishment by RGGI, Inc. of emissions data management 
tables consistent with the Tracking System design, so that the emissions values for the 
compiiance perjoq are available io the State for true-up purposes. 

Offsets Module 

RGGI-, Inc. shall provide a Tracking System software platform that includes an offsets 
module to track offset project status, including project submittals, approvals, and supporting, 
docunientatfon, and maintain C02 allowances awarded to approved offset proj~ts. ROGi; Inc: 
shall coordinatewith the appropriate representatives of the State to support administi:ation,ofth.e. 
offsets component of the New York State C0:2 Budget Trading Pro gram to ensure that Q:ie offsets 
applications an<htibmittal materials used by the State align with the capabilities and rfoeds of the 
Track~ng Sy~tem. 

Theoffsets:modufoof the Tracking System.shall have-the functionalit'y,.to track lltid 
in(i11itor off.sets:project, status details, such as the,status of consistency, applicat_fonstiln,~ 
mo~J<!@81a.n.d ;v~fic.atfon·subJrtittals, as well as ·prov.ide for,pubiic ateefr:to ptojet:ti· · 
clo~ume~tl!tipp,suppoqing .. s:i,Jch applications and sribm'ittals. 

· .:Tracking System Re.ports 
. . 
The Tracking System software provided by RGGl,. Inc. shall•include a reportsmodule to 

proviclesY;Stem ~t::rswith rq,orts of systemda:ta. ·Thesc;snallindude,·butmay:not:'beJimlted to: 
accounf'alfow~~~:ti-~fer r:epo~s, account.holdings repoi:ts, ·COi emissions r¢J)Prl$, offsets 
rq,orts, artd1$0ui:ce compli~ce ·sfurimaty.tepprts; . . . <; '• 

lidhe-prpgram,operation phase ofthe proje¢t, RGGI, Inc. shallprovide:ongoi~g 
impleineiitation and operational support for the Tracking ~ystern, including the,,asks-outlined 
below. 

Allowance Program Management 

Consistent with the implementation plan, RGGI, Inc. shall provide implementation 
support to the State for all program activities relating to source management, allowance 
allocations to compliance and general accounts, and · trades for both general and compliance 
accounts. This shall include the activity necessary to support the assigrunent ofallowances to 

. appropriate accounts following the successful completion and State approval of all allowMce 
auctions, as. well as the population of user accounts after State award of each Qffset allowance. 

4 



. . 
• • ••• --· .......... ~- ¥· ., • ' 

... Emissions Data Management and Analysis 

Consistent with the implementation plan, RGGI, Inc. shall perform 1!11 data management 
and quality·assurance;tasks necessary to ensure·the availability of ·annual C02 emissions -data 
from.allaffe9te4 :units;. RG.GI,.foc, shall prepare and -send communications to the 0account 
rep.r:ese.nt~tiv.es,for .aff~ted -so:ur~·reJatiqg:to th_e interim, draft, .and final .emissions values. 
R{iQI,. In~. shall '.\\19.r:k with th~S~te to identify and resolve any issues relating to the submission 
ofem~iQ.f!l?d~t~.~~-h~ ac~cy:and completeness of the data. To the extentirequestedby _the 
_S(a~/R~Gl,.:I_n'.c .. :sh@ll,:oontact~industry·representatives directly to resolve-any-outstanding issues. 
-R~Ji'tlri.¢;ifi~llrd<1cl!mer1t,atl~ssues~eif.resoluti'ori;:andcalJ-conta-ctS"withtifrdustfy· 
(ept:esentativ.es. 

,Allowance lt'econciliation fTroe.-up) · 

:RQG);;Jnc: :sball~~isHhe·State·with the compliance assessment 'for the 'New York-State 
C02 _ l3u~et tra<fu!gJroJviµrt. Th~tra~king $_ystem shall support d.ata entry of wmplia:n.ce 
~jfi.~1l~~-r.egyi_rs4 '.by th_~:pr~uw~m~4 .the id(!t!Jiff~tion :pf allJ>wan~ to be deduc.ted during 
.lli_e·~.!llP]ll@AJ>JR®S§~:.:ThistQ~~SllleJd shall fa~torin appropriate otrs~ts lmuts~as a: function of 
a source~~ reg.qrtedieriliss19n~" ll>,~se~l.irnits • will :be,adjusted, appropriately. to :address :the:pnee 
tdgg'er'.iiii;C.fi~~\ iri,the..paiticip:atinjstates~,regulations, ,RG@ltfflc~shal11)repawdraft'!;mt~ 

. fit1t~nw1lanc-e.~ns1:~witl:pro.v1tle,infoffiiation-:fo-:'tlie:state~s ti1 . co1ffiicls~egar 1nj;? ·- · . : 
J19~Jll.~n~c::®mpli~!?e-:~~nsi's}PJ.1i'·~~-e.~gr:aph (!} of~ectio~r2~·!lJ~e,~&re'e111_ent, ·flit 
~M<,ns.regardlng:cgn:1pliat1ce with,the COi. Budget Trading Prqgrem,.-and ,alkenforc'dnent 
authQrfty for the Pro~;-sh{lltreqiain with the State and not llGOI, Inc. 

. R:0.-Ql, II\~. shalJ.prpvjd~ te,cluuc~tsupp_ort to.i~_':!_S!9'i:!l!_~~~~-d~!J~Jf~~!!~'.~~~s~~(!,}l~'.. 
. TtaclUng sysleiji :· RtrGr;lnc:--~nalTr~d'alltecfuucal ·support requests, iµquiries, or other 

occurtenc¢s in a fog that identifies the nature of the request or events,-requestor, -respondent, 
response provided; date(s) and ,time(s) of response, and amount of chargeable time expended on 
the req!lest and.r~ponse. R~rds shaltbe'provided to 1he State• s Project:Manager on a 
p~odicb~is. or on demand, as requested .. 

As necessary, RGGI, Inc. shall provide assessments and recommendations relating to 
perfonnan:ce: of the ·s)'Stem based on the technical support levels and user feedback. RGOi, Inc. 
shall not be responsible for interpretation ·of the State's regulations, and/or interpretation of 
actions talc~ by,the State in enforcement.of those regulations. 

System and Batabase Support . 

RGGI, Inc. -s}lall-be responsil>Je·for all aspects of Tracking System maintenance and 
· datat?ase support-and_ m~nagemerit 1Jiis shall include the database maintenance, ongoing 
database quality assurance activities, management of all user accoW1ts and security, coordination 
and monitoring of the App]ica.tion Service Provider support activities, database, security, and 
apJ>lication performance, and all other tasks designed to eri..surehigh system availability a.t'ld 
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perfonnance. RGGI, Inc. shall provide reports to the State's Project Manager on all routine 
activities and on any events or technical issues that wiJl affect the operation or perfonnance of 
the system. RGGI, Inc. shall oversee all data backup and audit procedures to ensure the ongoing 
integrity of the data. 

II. Allowance Auction Platform 

RGGI, Inc. shall maintain the platfonn for the auctioning of allowances. RGGI, Inc. 
shall provide auction services in three general areas: pre-auction, auction implementation/ and 
post-auction. In any area where services are requested, all deliverables will be presented the . 
State in draft. form for review and ultimate approval by the State. 

II-A. Pre-auction Services 

Consultation 

ROG!, Inc. shall work with State staff to maintain the draft standard alloWance·pUrchase 
and sales agreemenfthl;lt is compantble to those,dev~loped•by:Clther p~icipating,sbites; Jit . 
addition, from time .to time; RGGJ,_ lnc. may be asked to provide general consultation to the State 
on auction: desimi; This mayfoclude,consultatioO'Ori auction activity procedlires and ~U6l1~rt . 
closing:procedures, ' · · ,, · · 

Auction Notices 

RG.Gi, Inc., in .consultatfonwith the State and consistent whh the requiremeiitii ofthe 
C0213-~dge\ l'~ding·,Pr.Q&z:ani.imdthe Auction Progr,~·shalhnaintam.documeilts:and . . 
~~ciated iµ'fonnation:JJ,~~a,yto infonn :auction participants,ibi,11t;derail!v<,f'eacb:au~ibn. 
Each notice of.auction shall provi~e a descripHon:;oftbe .aµcti9n fc;,nnaqhatwill be used, $tt 
• quanti.t.1e:s O:uati~wailces.to.h.e: a:uctioned,. and:all :applicabl~ p~~ip~on•requi~~~~;. :Such 
in'formatiQn·1shall beimad¢·.available.on·.~«fRGGI,tliic: ,website:~wwwtr-ggLorg)tcr~t~; , .. -·.:; · ' .... · 
maintained;,andihosted.hy RGGl~-Inc. specifically'di:dicated to 'R.601 auctions. RGGI, lric. sliall 
prepare for; host, and.facilitate at least-one·auction~p1U:tjcipant conference prfor·to,each auction, 
which shall-include an: optic;,n for participant~-to cail in, as wen as receive and respond to written 
questions submitted by conference participants. 

Participant Qualification 

RGGI, Inc., in consultation with the State, shall assist in the maintenance of all 
qualification application materials and documents. RGGI, Inc. shall manage, under the direction 
of the State, the application process, including receiving and reviewing each qualification 
application to de.termine completeness and accuracy of the infonnation submitted. RGGI, Inc. 
shall be responsible for co1Ject1ng and managing, though a third party, all auction financial 
security submissions and/or escrow accounts. RGGI, lnc.,in consultation with the State, shall be 
responsible for notifying bidders of their qualification status and maintaining a database of all 
qualified bidders. 
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Auction Documentation and Training 

To prepare for each auction, RGGI, Inc. shall create and distribute auction materials, such· 
as participatiQn instructions, final auction procedures and manuals,.as well as the distribution of 
user codes and passwords to qualified auction pa..rticipartts. In,a'ddition;·RGGI, -inc. shall be 
responsible for training auction participants irt_the:use oftbe auction software platform. 

ll-B. Auction lmplemen•~~on SeJ;vlces 

Auction Platform 

RGGI,-Inc. shall maintain and ad~inister, on behalf ofthcfState, an online'auction 
platfonn capable ofaccqmmodJ}ting an: aucU~m ill ai,I of the following formats: 

• A sealed bid, llllffonn price auction 

. -E~~ennote, ,the.-9nlf nf ij\i~C>.ii'.pf~1J!rJ)!f lilJ¥~iiiap~q1~:Qfrn_anagfng-4lI~w@ce - . 
purchase li~!ts:b~~ ~~ :~ification~p,rovi8~tb~tth~ State~ and .simul~s:!li_µ_c_lifuis •o.f' 
cu.rrent vintage y~ :atlowan~s-·artd:furure vintage :year·ailowan'tes. Such.platform 'shaU be 
capable of tracki_ng:bidding:a~tlvity and must provide for,audit level documentatfon'ohuch 
activity, in accordance with auc;tioQ mottl\oringprotoci)ls io be established by RGGl, Inc_. in 
consuitation with the.State. · 

11-C. P,()s_t,-~._~tton $~.,:yJ',4. 
-- ·- --· - ·-·-·------··- . ---------------·-· ----------- - --- -· ---- -- ···· ·- ---- ·-- - .. - -- - --

RGGI, •nc("$hall,.oo -1>.eµalf:9f~ State.Jtrrange-foran9 facilitat~·the transfer of funds 
from successfu! bidders to an;acq:>tint·dts'ignnted l)y\theStat~ and arrange.for-the return ·of 
financial security,to bidders .. RGGI, Inc,1shali.aJsobe:responsibJe1for,eoordiriatirrg.withthe 
operation of the TracJcing Syst~ for the1tuuiifer of,allowances, atthe direction ofthe,State, to 
the compliance or g~er:al acq,un(s ofthe winrung:bidders, R6GI, Inc. shall also,be·tequired to: 
(1) work with any independent third party hire<fby the State·to·verify the results :of the"auction, 
including potential redress; (2) if directed by the State; to post appropriate information about 
auction results; and (3) to work with the State to us'e ongoing auction e~perience to continuously 
improve subsequent auctions. 

III. Model Off set Coosi_steocy .Applications and Monitoring and Submittal D.ocuments 

RGGI, Inc. shall maintain existing model offset consistency applications and model 
monitoring an~ veri!ica,ion rq>or1JiYQ.mi~Jorms_tor each_ eligible _offset category llllder the 
COi Budget Trading Program, suitable for cµstornization by the State. -
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RGGI, Inc. shall maintain existing model application and submission materials to 
· facilitate monitoring of the State's offset project approval process by market observers and other 

participating states. AU materials shall be consistent with the COi Budget Trading Program. 

RGGI; Inc. shalt design m·odel application and submission materials for any future 
additional offset project category estab1tshe4 pQrsuantto the COi Budget Trading Program. The 
application and submissionma(eri~ls sJiatrbe' inore:sptc.i fie 'than Ute Model Rule criteria with 
regard to required documeritatio.n. lil-d~ve\oping th~e·iriaferials; ~GGJ, Inc. shall coordinate 
with the devetopmentof:llie Tracking Systeni,tCJerisili'e '.tbat die applications and submittal 
materials align with the ciipabflities!,ancfiieeds oftlie Traclofig:System. RGGI, Irie. shall develop 
the following specific appHcaticm anct submittalmaterials for any future additional offset project 
categories: · · 

IV. 

• RGGI, Inc. shall develop general:consistency appHcation materials, including application 
instructions 

• · RGGI, Inc. s.hal.1 4evelppi¢a\egory:..sp«;ific 'consis{e.ncy application m~terials, including 
- application instnlctio~~' tor e~ch ~ligibl~J>ffsetpt6Ject<categocy (; :consistency . 
application forms shrul call {o'i' tequir~' docajn~t~t!on fa -~ f<>nnat tJvJt wilJ facilit~te 
regulatoty.,agenc.y 'eYaluatloii'<>Tth~pto)ea against tne Moclel'Ri,ne requirements. 

~ . 'i' . . '·~· • . ;..., . ' . ' ;~ 

,. RGGI~-In~. sh:all deyt,Jo'p mo~fa<5nng·'an<i'vetl.tlcatfoo su&mittal'.fonns; including 
gu~mittal instni~t~oris;,.1br:C!i~h eligi'l)Je:o'ffse.t pr.oJecl•caligory·(see MooetRufo ·section 
xx:.10.S and section%Xil0;7). . :Nf orutpri_ng and v~fi~atfon report· submittal· forins shall 
call forrequired d®umentatfon in afortrtafthat-wm faciiitate regulatmy agency 
evaluati.on of the project againsltheModet·Rulerequirements. The materials shall be 
more specific- i)lan,t11~·M<,)~l · ltde ciiforia: witM'egattfto.'f~uiteci ilocumentatfon. 

Model Offset' Guidaiice.'D-0~111µ¢~t5 
,· ;\,' 

R6Gt;. lfrc;:sliaiHitjiiihtafrf eifst1iltfmodel g~enc>antl ·categciry-spedfic ,offset project 
guidance documents:, suitable'fot c:ust9rn1ia'iion: bY. lhe'-State; 

RGGI, Inc. shall develop mo(:lelg~eric and cat~gory-specific offset project guidance 
documents suitabie for customi~tion :by:the·Sta:te for any: future· additional offset project 
category established pursuant to •the C02, Budget Trading Program. Tiie'ntodel guidance 
developed by RGGl, Inc. shall be detailed and easily understandable by project developers 
(including small businesses or other parties that may lack experience in carbon offset markets) 
and by regulatory agency staff, regarding submittal requirements and evaluation of specific 
offset projects against the Model Rule requirements. Materials shall be designed to reduce 
project developertime in meeting s:ubmittal requirements, tci the extent practicable, and 
regulatory agency staff time in reviewing projects;· , 

The model guidance documents developed by RGGI, Inc. shall explain the intent and 
letter of the RGGI Model Rule provisions and address'anyambiguities in the Model Rule 
provisions, or provisions that may require clarification as to how they apply to specific types of 
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prnj~-ts~--An.YJn~w.mivema_teri~ ~ ~ CQ~s~o.l.¥(~Mod~I Rul~criteria and shallJ~~ . 
reviewed with tlle.appropri~te repx;esentatives of the. Stat~JID~ tl)e:pai:fic_ipa~n,g;sta.tes. 

While the Model Rule offset provisions are very detailed, and the current eligible 
catt:gori.~ ,¥~.Ji!pifpP,,JP.~f ,~if(e.:~.nti ~ of:p,i;aj~~~~ ~>'s~ <~Hmp,le~J1.4~.n.the existing:Mooel 
~µl~ r~ µi,:-~~ ~!:[)!~$,(<?f.R, qg~QQ~~aij.QµJ ifu.~.~Pffli~iH!Y:t.Q.fi.§ij..®jJfaLM~lRlt.l~ . · · . · 
·req~~~ ~ f.s,t9 ·iJ\(jj,¥siP.,'\l)Iqff~,;f J?!(>je~ts:!H'~:~O@i~t.g ~ .$.-~::,•i~,9J,1i{g.:i..~N{fjjle.u_tify.;proj~t 
· scenarios]blititrf dtess ,duestioris:that are likP-1~ · O:~ Se~in, }hP.iC()UfSe·o'l.the,oifset ~n1foafionf8rfd: 
;app/JvJ1~riit7~i'es~-i>~~:.~i,.0~11te'e~~ei1 .. 'i~'"itk0.0ldit~;~~m'.k~~i~~~~~!i~~e_e;.~_, ~ i; h ,WJ"~ J.. ~ -'· ~ ; q j ~~. ,.. :,t' ., ... ~":/" ., ~ .• _, ...... _.,, u,,,, -~ r.i ~ ..... .,J-!-~ t:";;,~ A.~~...... .......,,..,. ~ ,~· ,. t 

.andcoJJimu.ni~\i_Qn;;with~e-JIPProptj~te·repres¢nt.au~es:oj'ift~Jate~~ct-the~p.arneipatingrstates . 

. ~GGI, 1'1<!. shaJl ,develop,ru,,d·maint~n.'the fQltowio~,-~p~fic,gµidan®,d()cumel)t-·· 
materials: · · · 

. . . 

• k1J<Ji1 fucishaH <fevelop and rnaifitairi :il sirigle1 tri'mptefierisi:Ve mridet _g~t)eric,gµidaji~ 
document that. rovides art v . ·ew o(MQdc:!LR.ul .sub ~:t'XX~-to:and.thcf ·- .. , ·:· s for 
8 . 'Jicatien;nnf:a .fOY ·J.oio~:- - . . , U .. 'iif~ : -.~--·{ .. ,: ; ,. : . ~~ll·-· -:- IJ>,,..,·~m,, ·M'.~ -f».. .... .;{t.7 ---t't .. P.,.WJ,~~ ~s,.i -~ ,,1\t,Q(_.~ J.P.lJ08.JYid:'lmfi'@]j _. 
rep~~ ~l~fi.:ihtww.iµ:d;;o:f~f'f~~;aJl<rw~ ,;; ,:... . .... , .: ;:s.;~ ... : ; •. ; •. ' ,.,,,. _i; .. ,; 

• :Iiaaf..riil:;<~biiU;mamuiin,six1'(tfciit~ o ~-, ~s·:·~-~: ili~mqc;teli.Y·· -~fili~ o~-~~~ J~eaeh .. -~ WfB+ .. ~ .,~ - ': .• __. ·':'-' ·~·;,.;,c.· •• .:_.:.d ~ F>'.1.~i,-~: ·,~,,--~ :te:_,_.· ... f.. ..... r ·.; ·· .. "'" . _-di ___ -
0 ',. . ~J~ --~~{;(~~ ~~ ~JJ9'.?,es U\,lne.'?cm~ '· ;.~ ~J'~~;~~~l .s,e~pl~ ,: _ '.\¥~.~~ _e; 

J~- . . ,1Q'.foqy~tipms:c,imtJ.tt~rr:mu1r.emmt~.twid4(prn;~kh i.Q. .. . ~~ ~ _ d for· 
. :co .. ,,,.~;,-, :, .. \ , P,lfj,(i~Q~;:~PP!-9Ya.11qf 9.~~f P,~~)~~~--~~ ~ J:!gj;i~1'.~tfrn,QrtitQrutjtandi 
y,~tjff t:1!.tJon '.i:ep:6~~-;asrequir~.in. M~~l Rill,i;1se_qti~ns ~~ fQ;a,· *X-?;¥<>~4,:~ .. ;li9i~/ and 
xx.~10:t 

. -- ~.,...:. 

•• ?.,!'- .. "':·~·.·»" ~ . . {~·:.;:···, 
R.001, Inc, shall maintain.a process for the accreill~tion offodq,endent offset project 

vqifi~~;ffl1$t0~..r~l,t.e.d:tr-.in.ing;p~grun, ,cq~jst¢nt ·W.ith;th~t{~uir~enlS·the£0 2:,B1!dget: 
Trad.irtg Program;.that_ can Qe customized.and, used byJhe--$(ate in ac.cre:diting. independent offset 
verifiers. · · 

. RGOi, Inc. ,shiul · maintain a formalized accreditation,ptocess :and training,program.for 
independent verjfjers. that m~t tQe,requirements of the RG'GI Model Rule and G0:z Budget · 
Trading Pro~, faclµdi.ng. the following: · 

• A process for the;accreditation of independent.verifiers, including review of · 
qµ~litications of' ~didate :verifiers 

• A proces!i f()r evaluation of ca..ndidate verifier confli~ts-of~inter~t.(COI) 

• A training course for candidate verifiers (including supporting,training materials) 
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RGGI, Inc. shall maintain a formalized process that can be customized for use by the 
State to support on-going State review of potential verifier conflict-of-interest situations, 
including the following: 

• Submittal fonns for accredited verifier disclosure of potential COI info,nnatfo11 to be 
submitted and reviewed by regulatory agencies prior to-the verifier etigagingJn work 
with an-offset ·project developer 

• · Guidance materials to support regulatory agency·staffreview of COI 

. These materials shall provide a review of existing gr~nllouse gas indep~dent -verifier 
accreditation standards and processes used by other voluntary arid mandatory gteerihouse gas 
management. or regulatory'programs, and. incorporate, ,if-appropriate, elements:of.these into the 
materialS'developed for the State. RGGI, Inc. shall ·provide a brief evaluation of the standards 
ap.d processe.s reviewed . . 

VI~ Market Monitoring 

. . 8,CiCil, Inc. wiJl provide ,market ,monitoritig. services ln t~,genex:aliitr.eas:,.monitoring 
anp a_yditqig <>f a]lo:wance auctj9.ns,.m()riitQriJ.1g;-0f'r¢levants.ecop<J:a&·aUow~~ m~J,cet;~ctivity; · 
and:provision::cif oonstiitative services addressing maricet,nioQitoring, . 

VI-A. Monitorfu~ and Auditing of RGGI Allowance Auctions 

. . · RQQI,Jnq. ~11 pr9vide profe~j9~aJ _µiqnitori11g ,ofall~9Gl r~gion.aJ,1:1lh~w~~: 
.aucti<>ns~isomem1'Vhfoh,ma:y-'.invalv.e-a.subset~ofthe·Jt<!;61.patti9ip~ting;jtateshm~im"ay;.ofniay· 
not intludeiallowanc~-subrnitted fontuction·by:the State. RGGI;,1nc. will:ttevelop data -

. @llectfon,n\ethogs, metri~, and analytiG techn:t[JU~ for monitoting~li·c(i9n:fp:ei(Qmt!ll1CC'iand· 
th.r~h<>lds. fo.dd~tifying any.collusi<>t:t."rnarket power,,and/ormarket·nianipufaifon•that may· 
impact-theefficiency and perfonnanceoftheRGGl~uctions. · 

. VI-B. Monitoring of Secondary Market Behavior 

· RGGI, Inc. wilJ monitor all relevant publicly available data and indicators of market 
behavior (av~ilable through both public and private sources) in the secondary alfowance market 
that may be expected to significantly impact the performance of RGGI auctions and the · 
secondary allowance market. 

VI-C. Consultative Servlces 

RGGt Inc. will provide expert advice to the State regarding how any aspects of the 
auctfon process should be altered in order to improve the petfonnance and efficiency of the 
RGGl auctions and ensure the functioning ofa fair and competitive primary (auctions) and 
secondary allowance market. 
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·-· _._.,. __ :.,,~.:. . ..:::::...._..;,::,··.-.... ·.~:r,•-.·.·,.· ; ·.,N. 

R,GQI, I~~· sh~l provide program development support to the-State on ·an as-requested 
basiS;tofabUitate: State;coilsidetation of potential modifications .to .and/or expansion of the liew 
Y9rkiSt~1~ ~Jb1(}~ ltrt<i~mgrAPJ .. s_ucii-s~i~;m~y.inctude bJit- are.·not limited to 
cl~trj~~).'t.'S,~t<t~!:li~e,lit,~'tj)~QY.eoot,Jjmjc mQdefing, ;pr.oj~ction's~or,o.th'er,an.alys.es ,to.,support · 
R,9~J~~tJ..l~y,K~"i~:~t~~fi~_i>ro,8f~ chan$~, or'resp,o~S::es'.·toiifeq¢takpolicie$·()t: 

--~l$~$L~tm~wifR1'~gt'8ph·(ilj)[s_ection,2.2 of the--,Agreempnt,:all~pro~. 
--ae~~l6pi!teiit~~rr~tr.Yr.~·pm<lmfod.-~Y-1R0C31;tln~:1tµ1dertll..e:'1\greemerit<sshall. be,in"1be -

rtature,ofteclmical s4ppprt,_:·aniJ: Shall not provide any policy role; decision-making authority, or 
. re~ti!~ftfi;aJ.j$1)i;tx·tp;!R~gil1f.Iiie, -- .. -

. . - -- --- ... - -- .i... . --- - ... - .. 

,,~···~--:¥.rrliect·l'~i.:.;{ .. ,~, ... 
, , .:~~ · ' ..•• ~ .. ... . .. l - ~ - -~.., • 

. ... . -~-: . '--:~::_:~~~;~~~qt~ir.~~~IJ;~~i~~;t~~~~h~~~;~~;~~~~~;~~~~~o~~~:~-~:~~~~·w:. 
of·ex«µtjpn .. ,ttil 'Altreemc,n\~hll!te§pr.o~ect term may.,beiextendedYf<1r.;an<.ailditionaUw:of(~),6rle:. -· · 
. year·t~~$W9.it~ ~A:gr~~rit:aniendment. 

IX. P.articisiatiiig:State:Staff Dat,ba~e 

~ 0r.tt.. rr:,&~1i~frit~n~~k;aat~$e~t~~~i~~~i;~t~~~:!~,Lfr· ,fr- -
-· - - . ---- partiijP,~ .:·_. aw! ". ~slal~~~cts~dat~ase,sh.alllcon*8iniihi·names;,Jfil~s;;:em_llil¥dqt,,:~~-a •. - ··-·· 

PQQP.sil1\ml~~9.~(l1~1ijwi~t~ffii.n,v.ol;v~:Jn the,'.,RGOI,progr~. ~e-st~t~:1,::on~~-;'~~~~':Sll_all. 
tie up~~t~atiJ~asto'n~:1l1y,e~:bh-more:s:frequently; to .reflectmh~ging,statfau~Lr,ole,s. -,R~~I~--Inc: 
will shiire-the state·'coiltactciatabase with.,aU ·state :staff.pattidpiltihg in the-R:GGJ;progrant 

, X~ PtoJecf IJeportlng 

RGGI, Irle. shalJ:designate a Project Manager, who shall be the one paint of contact with 
the-State, , Tht. Rrqj~tiManager shall ·b'e·responsible for monitoring~and_,ensurihg'progres-s for all 
tasks and Sld>J~ks) and for ensuring timely delivery of all deliverables outlined in this scope·of 
W()~. The RGGI,Inc. -Project Manager shall be responsible for all projects reporting to the 
State. - . -

RGGI, Inc: shailsubm:it.guarterly progress reports every three months~ or Upon request •. 
fo the Si1tt~ dJJt.ill~ '~Jle px.oj_cc..t:t~n. l}leseiprogress reports shaJl,outline:the stlifus of progress ii1 
providingJhe delive.r:ables specified in the scope ofwork, including identification of-all 
completed/not completed work during.the preceding three-month-period .for· ever,y 111ajodask 

· identified in the scope of work. These progress reports shall also note any probfotns'.ericountered 
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by RGGI, Inc. and their actual or proposed resolution. At the end of the project tenn, RGGI, Inc. 
shall prepare and .subm.it a draft final report that provides a description and summary ofaU major 
work tasks and submitted deliverables. The draft final report shall be revised within 60 days to 
address all State comments, and RGGI, Inc. shall submit a final report addressing all such 
comments. Theseteports shall include.a description of travel taken by RGGI, Inc. employees in 
performance or'their duties, including the location, kmgth, and a description of h(?W the cost of 
any such traveLis being funded. The reports shall also include a description of a:ny sp~ing 
engagements or conference· attendal)ce by RGGI, Inc. empioyees, including a contact pex:s.on for 
the event; an agenda of the event, and a description of how any cost is being funded. 

- In any area where deliverables wil1 be provided, such deliverables shallbe pr~sented to 
the State in draft form for .review and ultimate approval by the State. 
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CERTIFICATE OF INCORPORATION 

OJ' 

J{E.GI()~~.GRE-()USF; GAS INITIATIVE, INC, 
.· . 

· Seeflon -1. ·~ ~ijamiQfih,¢~abis]tegional,ORciJb.ouse Oas Initiative, Inc. 
The CO .· ration:ur :~reffi'rieclM!as~:(}'•~on~ . IJ>O . . ·. . .... .. . ,.,, "" ,_ . . .. "'! . y .. .,.,.-.. • 

S@lon2;JtuisWOftJ@'il@'Agg!,/Thc:~ottho Coti>oJBlion's~otlice 
futho:stitc.ofDet~Js.:~11u~c ).oad, SultoA@,City.Qf~8">Dt County ofNew 
Casile, Delli~ · J9$g8> Tho,nami, otfts:ijp~ed qenhtiucb address is Cmporaiion Service 
Company. .. 

~j . toA:~n~~~~~~~~~i~~~~tohold.iriVfflaild 
reinvesffis IO ·:amiifu,ij@.y'thc1noomeandpij#~'tbmwfutf\tttboianceofits .. . and obje~ts; P peny · - · "·· ·/ · ~- ··· · · ··· - -- · · · · pwposes 

(c:) To . ,m~. m~e; .perform and canY out comiacts for iny corporate purpost.. 
without limitation a,s to amo~ \Vitli~aiiyperson. flmi. .jssoolation. corpomtion or body politic; 

(d) To' do :tray and all,acts and ~ any and all powers herein set forth. either es 
princlpal, ~ 'oolitraaoror otborwiso and: eftber:alone or- in cmuunction with any other person, 
fitm orcorporad~.including any~ agency, · 
616fflOl . 

. . . - • ~--.: ... \\1:.~ .-. ,. ... ~i,,l.· .. r~ .. :· ... .:.,·.,,.,.. :,.i~~l·:r.~, ... . . ~.... ..,,;.., .: ~ . ,• ...... . ~ ·• ".'! •: ... ::. 



-~-~: --··· •···- -·~ • -~;_,,,_.._ • ·.,.i,....,i .... - ..... _. - -~~Jo. ... :.···~- .. f-1z. --__ :_. •·• ... ~. -· -·· 4. -· 

6164110.l 



-~ . 

exclusively for such J)\Jq)OSCS. 

Secttgn 7, Prime JcnnuJdm 811n- In any taxable year in which the Corpomtion is a 
privato folllldation as ~ ·hJ·~~'~a) of the Code, tho Cotpo1ation shalldistnlrute such 
amounts for~ pm:iodatsuohtim~ and1i1fsuclf marincras not to BUbject the.~n to tax on · 
~l>u¥~ut;ld~.~4942of~~and-~onihall~lD~fJiany 
act of'seif.tdeaiing '.wbitfiiis ;iub,JectJ6 tmtund~;~~~n 4941_ o(: ~ Code~ (ii)~~ :.~-- ·~ 
. bminess holdings which ~ -~~ept' ~ Jij.x-'·Uniiet Secdon 494~· of tb:c ~ -(iil)'~e .any 
hivemnc:ntsinsuchmamiera:to~f;l.c~t:ihoCotporation~o.taxurider~qn49+J:ot~Code;or 
(iv) make any taxable expo11di-whlclurc subj~ to tax under Section 4945 of tho Code or 
co11e5JJOllding ~iom.of~ ·stibseqµent ·f'edcnih11t laws. · 

&Hffon 8: St9df. Mc1'Membfflhfe~ T11e·eorporationshall®t•havc authority to issue any 
~ -~ 'Ihe conditions of ~ :in the·'Cc>rporatwn, tho:dpts:and9J,ligitioD$ of its 
members and tho class~caui>nof mcm~ if'any._1hall .~ ~piq_vJ~ .m. ili,o~~ 

~.. • -. • -:· . ~ - '; • ~~ • • ."> • 

-§~ e. Jgcorpor;ator. ··The ~mfd·mailingaddress,oftbcincolporirtcttiis asifollows: 

· Htme and nt1e 

·0maM~ 
'Corrunissionei 

Anne C. George 
Commissionor 

John A. Hughes 
Secretary 

.{ 

) . 

-~~D~~~f~Prritcciihn 
79·1Blbi'Stmit ·, · . 
Hart~:cr106106 

•ConnccticutDepaitment of Public Utility Comro1 
iOF~Sq~ · 
,Ncw·Britain, CT Q60Sl 

Delaware Department.of N8ffll'BI Resources .and 
. Hnvbumn~ntalControl 
89 KmgsHighway 
:no~oB 19901 · 

~-1..~ "(~ -~,....,.,.-· _ .. -·--..-- - ... _ - .... , -· .. 
- ... ---~--.--..-.. ........... _ _,_., •• _..,,....._..,..,.. .. __...-., .. _____ ... ~ _ .... '"'t .... -., .. - .. ~ ~-.·---·~ _,_-,. :---.... - ~,---~-... -· ..... 
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Arnetta -~ 
Chafe 

_; ,., . 
Kurt~Adeim 
~ ·-··.··. 

• : • .;:..:. •• ~--- •• "..;....:.. • :. :...'::~.:,......: .'!-

• .Affecn:G~eli 
. ,,--' ttXi~ · " ,.- ', ' -·-·~mm1.-1tmct 

- ~ ... WI' t . ...-.---~-....--· ... ··- ..... . . ...... ... 

. " ....... ,.::· "· 
'T'I.·--...: •s" . n...... ... I PU&.UaiJ' ~-~ 

~oner 

~n-Qc,Jow 
Commissfoner 

1.-·P. Jackso~ 
Commissioner 
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-2·.Haz.en·Drlve 
~N'ri03~02 

New Hampsbile P:ublio Utilities Commission 
21 S. P.naitSt.·Sulte 10 
Concord..NH 03301-2429 

NowJOl'®f. DeP,utment of Environtllontal Protecti(>o 
401 Eest State.Street 
7th l'l9ora.,Wmg 

-+ 
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Jeanne,M. Fox 
President 

AJex~ndet.B. Gmnrus • 
:(l!~pner 

Patricia L. Acam · ... . . .. .... ,p<ml 
'Clfiilr , . 

Trento~ NJ 08625-0402 

Newlcrsey Board of Publio Utilities 
Two Gateway Center 
N~NJ'07102 

New :York Deparlmentof BnvitonmCJ1tet~4tion .. 
·62S-B~y;'l4tb.Floor- .· · · · · ·. ··•. \ .': ·, 
Albany; NY 1'2233 . 

NewYort~qfPublic·smi~-
1Emp1re·starc'.Praa · · · · ·. · •. , · .'. 
Affiany, NY j223~13S~. . ,, 

,IUJ.q~!~~~l.~(~>ir~~~\Mana&omcnt ·ns0Promeiiiidc'Sttm ' ·· , ·· ,,., ·-~. ·· · 
· Pt~ <¥{~1Rf~~ ",· :'.,,,. · ; ;.· ;· 

~~~t$~a:ffl,fice.C>ffiie~mf~1~~{:·. 
Onc:Qij,itolHill . ,. · ·,· ' ·, ' 
t>ro\iiaehce, RI 02908 

X'~~o,~D~.of~~~:Q)t\serwtion 
103 South Main Stmtfw l South Building. 
:Waterbury, VT OS671-040J 

v~ BuhH~S~~-'Boaro: 
1:fa ~ -:s~~lli'1tio6f -~ ·. ,· · 
}49~~-VI' 05~20 . . . 

· .~ .. ·>:. •Mf; 

· Seeffop U~ By-Y'ft!~ 'J'hc!Board~maY,mBke.alteror~~BY-:lawi;ofCbei 
CoJpotatioii. sul,j~onlytosueh limitation,.if any, asinay&omiimeto tt-bcimposeciby·ihe By-· mm.. · · · · 

Seetfop 12, Exgnsetfpg of Qlm;fm. To the fullt:st extent permitted b)' tho OeJieml 
Col'porationLaw.oftheStateofDolawife.nodirectorofthcCorpomjfonsha11bcpemooaJiyliQblcto 
~ CorpQl'!!tion for mondary damages for ~ · of fiduciaty duty as a direcfor. · 

SeetfQa It !mJeulflsttjoa otDIQdon andQffleen. T<> tho full~~ j,crmitte() by 
the <Jenera) Corpomtio.tt Law of the State of Delawme, the Corporation may from time to time 
lndmmffy any person :who is or was a dittclor,o1'Jccr. employee or agent of the~ <>ti$ or 
.wt,S serving at ·~ n:queat of tho Cmpondion. and any other pc:non whofu.it shill have powor to · 
indemnify. from. arid against any and all expenses. liabilitjes_·or other .matton, all as more fully 
JIWi0-2 -5-
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 1- 1  2020 RGGI Funding Agreement  612,618.88EA            1.00       612,618.88 02/03/2020

Schedule Total       612,618.88

Contract ID: 0000000000000000000149969 Contract Line: 1 Release: 1

Item Total       612,618.88

Total PO Amount       612,618.88

Purchase Order
New York State
Energy Research and Development Authority
17 Columbia Circle
Albany NY 12203
United States

Supplier: 0000038438
Regional Greenhouse Gas Initiative, Inc.
90 Church St
New York NY 10007-2919

 Dispatch via Print
Purchase Order Date Revision Page
0000147236 02/03/2020 1
Freight Terms Ship Via
FOB Destination Common
Buyer Phone Currency
Kate Carleo  USD

Ship To: MAIN
17 Columbia Circle
Albany NY 12203
United States

Bill To: 17 Columbia Circle
Albany NY 12203
United States

Tax Exempt? Y Tax Exempt ID:  
Line-Sch Item/Description Mfg ID Quantity UOM PO Price Extended Amt
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